
GUAM POWER AUTHORITY 
ATURIOAT ILEKTRESEOAT GUAHAN 

P.O.BOX 2977 • AGANA, GUAM U.S.A. 96932-2977 

31 December 2009 

Senator Judith T. Won Pat, Ed. D., Honorable Speaker 
Office of the Speaker 
IMina' Trenta Na Liheslaturan Guahan 
30th Guam Legislature 
155 Hesler Place 
Hagatna, Guam 96910 

SUBJECT: Financial Statements - November 2009 

Dear Honorable Speaker Won Pat: 

Enclosed is the Guam Power Authority'S Financial Statements for the month 
ended November 30, 2009 submitted in accordance with Public Law 30-55 Ch XIII §4. 

Should you require further information, please feel free to contact Ms. Lenora 
Sanz, Controller at 648-3122. 

Enclosures 

cc: Mr. Joaquin C. Flores, P.E., General Manager 

Sincerely, 

Corazon R. Montellano 
Chief Financial Officer (A) 

Ms. Doris Flores Brooks, CPA, CGFM Public Auditor 
GPA Finance Management 
File - CFO 042 10 
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~,".~ Guam Power Authority 

;~: Statements of Net Assets 
~ ... ~ 

November 
200t 

Utility plant at cost: 
Electric plant in service $871 ,040.790 $871,1 97,789 $ (156,999) 
Construction wor1t in progress 12.497,010 10,721,225 j,ZI5,7~ 

883,537,800 881,919,014 1,618,786 
Less: Accumulated depreciation (374,915.520) 1370,647,785) (4,267,7~~) 

Total utility plant at cost 508,622,280 511,271,229 (2,648,949) 

Restricted funds 
Reserve funds held by trust.ee 

Revenue bonds 27,488,268 27.488,268 0 
0 

Self insurance fund 3,452165 3,609,565 ~ 

Total restricted funds 30,940.433 31,097,833 (157,400) 

Funds identlfled for special purposes 
interest and principal funds 

held by Trustee for debt repaymenl 4,580,470 17,345,795 (1 2,765,325) 
Bond Funds held by Trustee 17,631,019 17,978,851 (347,832) 
Reserve funds for (FueVothers) 531 ,488 531,488 0 
Reserve funds for LC payments 24,659 24,659 (0) 
Reserve funds held by GPA 

Bond Indenture funds held by GPA 17,752.443 27,202,046 [9,4496031 

Total cash reserves 40,520,080 63,082,839 (2~,562,7591 

Accounts receivable (net of allowance) 47,875,601 43,437,861 4,437,740 

Materials and supplies 13,271,383 12,365,580 905,803 
Fuel 011 37,951 ,387 53,693,1 77 (1 5.741 ,790) 
Current portion of defemld fuet costs 5.731 ,919 6.921 .597 (1,189,678) 
Prepaid expenses 1,312,472 698,049 614.423 

Total current assets 146,662,842 180,1 99,103 133,536,261) 

Other assets 
Long term receivables, net 7,823,660 7,823,660 0 
Regulatory as.set 0 0 0 
Unamortized costs 4,575,623 4,623,852 (48,229) 
Deferred assel 3,319,811 3,346.370 (26,559) 
Other assets 1 228,342 1,255,300 ~ 

Total other assets 16,947,436 17,049,182 (101,746) 

S703.17U9'1 (38; 



LIABILITIES AND NET ASSETS 

Current liabilities 
Current portion, debt 

Revenue bonds, Series A 
Accrued bond interest 
Current obligation under capital lease 
Accounts payable 

Operations & fuel oil 
Accrued payroll & benefits 
Current portion of employees' annual leave 
Bid bond and customers' deposits 
Interest payable on customers' deposit 
Deferred credit - self insurance 
Deferred credit - others 
Current portion, Deferred payment agreement 
TCP- short term notes payable 

Total current liabilities 

Deferred credit - repurchase agreement 

Employee annual leave, less current portion 

Unfunded retirement deferred contributions 

Obligation under capital lease (less current portion) 

Long term debt, less current maturities 

Total liabilities 

Commitments and contingencies 

Net assets 
Invested in capital assets, net of related debt 
Restricted 
Unrestricted 

Total net assets 

TotIIIlI~ and net ...... 

GUAM POWER AUTHORITY 

Statements of Net Assets, Continued 

November 
20IKI 

$ 7,795,000 
3,706,426 
7,113,678 

16,102,269 
1,072,226 
1,374,407 
5,258,746 

709,613 
4,130,692 
3,814,715 

0 
16,249,999 

67,327,771 

12,167,034 

2,726,328 

10,720,833 

116,172,582 

355,149,544 

564,864,092 

22,273,292 
50,252,747 
65,782,860 

138,308,899 

$703,172.191 

September 
2009 

$ 7,373,601 $ 421,399 
10,489,932 (6 ,783,506) 

7,113,678 0 

38,691,492 (22,589,223) 
904,042 168,184 

1,603,017 (228,610) 
5,198,981 59,765 

709,935 (322) 
3,609,565 521,127 

0 3,814,715 
2,156,749 (2,156,749) 

17,083,332 (833,333) 

94,934,324 (27.606,5531 

12,264,370 (97,336) 

2,726,328 0 

10,720,833 Q 

118,044,029 (1,211,441) 

362,746,639 (1 ,597,095) 

601,436,523 (36,572,431) 

16.495,456 5,777,836 
56,221 ,077 (5,968,330) 
65,464,291 318,569 

13~, 180,824 128,075 

5738.117.347 S 



GUAM POWER AUTHORITY 
Statement of Revenues, Expenses and Changes in Net Assets 

November %Qf 
O~ Audited ~ 

2009 2001 InC dec) 

Revenues 
Sales of electricity S 29,031 ,566 S 38,972,573 (26) $ 58,337,356 $ 76.645,370 (24) 
Miscellaneous ~ ~ § ~ ~ 2!l 

Total revenues 29.136.657 39,045,134 (25) 58,536,548 76,771 ,579 34 

Operating and maintenance expenses 
Production fuel 17,283.224 27.487.735 (37) 35,045,614 53,997,704 (35) 
Other production 1,~1 M.46 1 ,~Q~,Z84 1 2.793,594 3,1:n/,;11Q l1ll 

lH,!!Q2,QZO 2l!,9~Vi19 QID ;n,839,2Q!! 57,172,Sl~ ~ 

Depreciation 2,069.347 2,289,254 (10) 4.283.347 4.578.654 (6) 
Energy conversion cost 1,648.053 1,423.502 16 3.215.239 2.936,809 9 
Transmission & dlstnbution 646,115 618.584 4 1,407.877 1.355,742 4 
Customer accounting 346,049 244,960 41 685.642 495,673 38 
Administrative & general 2,028,439 1,901,543 Z 3,977.371 3.757.120 2 

Tolal operating and maintenance expens 25,540,073 35.475,362 @l 51,408,684 70,3OQ,912 Lm 

Operating income 3,596,584 3.569,772 1 7.127,864 6,470,667 12 

Other income (expenses) 
Interest inoome 117,432 151,848 (23) 225.910 387,685 (42) 
interest expense (3,041,680) (3.059.967) (1) (6.143.364) (6.171,733) (0) 
Allowance for funds used 

during construction 0 54.988 (100) 0 109.081 (100) 
COlA/Supplemental annuities 0 (179,764) (682.908) (953.949) (28) 
Bad debts recovery 0 0 0 0 
Losses due to typhoon 0 0 0 0 
Inventory losses 0 0 0 0 
Other (151,Q99) 1151,099) .Q. (399,425) /J02,1lj8) .a.z. 

Total other income (expenses) (3,075,347) (3,183,9941 Q.) (1),999,Z87) (6,931 114) 1 

Income (loss) before capital contributions 521 ,237 385,778 35 128,077 (460.447) (128) 

Capital contributions .Q. Q Q Q 

Increase (decreue) In net assets 521 ,237 385,778 35 128,077 (460,447) (128) 

Total net assets at beginning of period 137,787,664 152,623,009 N/A 138,'80,824 153,469,234 lli!.l 


